HANOI FOODSTUFF JOINT STOCK COMPANY

Address: No.24-26 Tran Nhat Duat street, Dong Xuen ward, Hean Kiem district, Ha Noi city
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal vear ended 31 Decernber 2024

CONSOLIDATED BALANCE SHEET

Asat 31 December 2024

Limit: WM
ASSLETS Code Mote 12131724024 1172124

A- CURRENT ASSETS [} T3 THE 572,627 64,239,399, 768

L Coash and cash equivalenis o vl 348490 944,173 10,455, 494,653

. Cash 1L 6. R0 844,173 5485 496 603

1. Casheguivalents 1z X000, S0, 000 5.000. 0000

. Shor-term Gnancial Investments 1 R3O0, 000, 000 A8 2000 (M0, 000

1. Heldda-maturiny invesiments 125 V.A2a 38300, 000, 000 38, 200.000.000

i1l Short=term account receivable 130 16.550.137.142 TAIBYILOTY

|. Trade receivable 131 W3 J062.5T0213 37546616598

2. Adveances o supplicrs 132 48900, 72839 3 826,303,020

3. Receivebles for current loans 135 W4 SR ICTRHRCE) o, SO BO0, Ik fﬁi

4.  Oeher curvent receivebics 13¢ V.38 2THAE.133.43% 12650280, 863) = / E-I

5. Allowance for doubifuol debd 137 [Z3.8R1.254.903) 2330453 5.50#",

IV. Inveaiories 140 3. 104.505.640 19162830061 TF

. Inwventories 141 W.T 3. 10505 549 [.916.283.0d

V. Oiher current asseis 150 TRM0E5.663 G, 204, 7O U]

l.  Shor-term prepaid expenses 151 V.ild 145026860 66,295 269

2. Dedectible value added tax [52 TIU2.93T. 08 53210998 384

3. Tax and other receivables from the State 153 1121005 23415138

B- NON-CURRENT ASSETS 204 T80.300. 62018 158,561,076, 200

L Long-term receivable 210 2L O30S 2K, 030,959 |

[. b non=cuman receivahles 216 V3b 29 030050 J00,030,950

Il. Fixeld nzsels 220 46,803,991 350 30,042 446, 464

. Tangible Mxed asscis el W.E 46,895,991 390 50,843 4l Ao
Histowical cost 222 D (R Bl 1 K P20 634377 714
Azl ated depraciotion 223 (ETK2BTEIG3] FERALI31250

2. Intergible fixed nssets 27 VN = -
Historical cost 2z78 227 6NN NG 27 G0 g
Accumdared amortizaiion 224 (237 (eMh, (i {227, DY 0

IV. Leng-term work in progress 2440 126, 574500507 04,728, 103, 604

I Comstruction in progress 42 VR 126.574.501.597 94.728.105.600

¥. Long-term financial investments 250 2624429076 2REIBSTLRTD

. Investment in associntes, affilintes 252 Vi2b I.8251.820.102 2063065705

2. Egquity investments in other entifies 353 F A TR.049. 254 1.073.099. 25

3. AI]I:.'-\'EmD.: for diminution in the value of long-t2rm ye4 (400440370 (400, 440,370)
firanginl imvestmsnes

VI Other non=-current assels a0 302167599 4.763.918.498

o Long-term prepaid expenses 61 V.lb 3521675994 3763918 498
TOTAL ASSETS 170 _ I61.0796,201.643 211800475468




HANOI FODDSTUFF JOINT STOCK COMPANY

Address: No.24-26 Tran Nhat Duat street, Deng Xuan ward, Hean Kiem district, Ha Noi city
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal vear ended 31 Decernber 2024

CONSOLIDATED BALANCE SHELET [(Conl. )
As al 31 Decesnber 2024

RESOMURCES Code 12312424 1172024

C = LIABILITIES Ao 135476 TUT.RDT BE6A5.547.T04
I, Current labilitics 310 104408, 148,454 68,093, 373,96
1. Trade payables 311 ¥.iia 0383 567,804 2338 166.738
1. Advances from cusiomers 312 15334117 15534007
i, Satuiory ohlizations bR I R A | 1378416435 9462485084
4, Payables o emplovess 34 979.826.272 LITT.85 1763
5. Accrued expenses P15 217231905 164332020
6. Unrcalized revenuss 318 V.4 1464507201 I.3%0.130.930
T, Diher non-current payables s V.I% I7.255.7 146,373 682 626,743
8. Shor-term berrowings 2 V.ie 19640200000 41,8 132200,000
9. Bosos and welfare fund 332 160037 562 160037562
1. Non-current lnbilities 33 24.9785.554,438 23.862.1 73,718
l.  Trade pavables 3l Vb L e o B Q7713253570
Accreed expenses 133 BI04, 5093 591967 1,040

. DOther non-current pavables 337 6. 285325 875 4§68 248 4488
D= OWNERS EQUITY 404 145615, 4498, 748 134,144,927, 704
I Capital 410 var 145.0149.498,748 134,144,927, 764
I, lszoed share :a-piul 411 1245 R0 O 0 [ b5 Ceh, DD, eIk
Coummron shares with voring rights #ila T4 5. 000005, 6 PR R [N
Preforved shavas illE = =

I, Bhare premium 412 JHE 2] 856 285.3070 834
do Asset revabuation differences 415 {dOaA33H ) {46043 300
4, lavestment and development fund 418 THA.TARG3E TR 749 635
5 Relained cArmings _ 4] {B3.555923.32T) (72407 464, 168)
ﬂ:ﬁﬂ‘:ﬂm”‘"w i b fochek L TP (72,407,464, 165) (33,768, 389.449)

- Rerained carmings of e curreat year 4218 (1148 457 1 58] I8 a0 0T T8
6. Funds for capital constroction invesiment 412 =] =
7. Non-conirotling inlerests 419 53371813385 B0.548. 785,442
TOTAL LIABILITES AND OWHNERS' EQUITY 440 AR A 20645 131.500,47 54408

Created on 20 January, 2025

Prepared by Chiel Accountant
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HAMOI FOODSTUFEF JOINT STOCK COMPANY
Address: No.24-26 Tran Mhat Duat street, Dong Xuan waed, Hoan Fiem district, Ha Mod city

CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024

CONSOLIDATED INCOME STATEMENT

ITEMS

Revenue from sales of goods snd rendering of
SEFVICES

Revenue deduetions

IE

of services
4 Costof goods sold

sErvices
. Finpncial income

. Financial cxpenses
I which: Imleres expens

Selling expenses

Cieneral nnd sdministrative expenses
1. Net profit from sperating activities
I, Oiher inceme
12, {Mher cxpenses
13, (her praofit
14, Aceaunting profit befere tax
15, Current corporate incame tax expense
T Deferred corporate income tax expense
17, Met profit aficr corporobe inesme fax

19. Profit affer tax of the paresnt company

Mot revenue from sales of goods and rendering

Gross profit rom sales of goods and rendering of

Cuile

L]

02

20, Profit ufier tax of npn-controlling shareholders 62

Prepared by

Lz

Chiefl Accountant

Muole

VL1

V1.2

V1.3

V14

Y15

V1.6

e
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Quarier IV Year

Llniv: VMO

Craarier IV Year

2024 2023
25.301.063,048 21095887792
IS 301063045 21098887702
16.961.134,737 12.658,343,520

§.339.928,311 5.237.544.272

938,742,382 B4, 600,040
1.208.106,360 1174911145
1208106369 | 162 893667
2.442.192,520 1.689,149.421
0.324.338.730 14,956,038, 458
{4.748.966,025) (4.718.855,715)

450,026,439 (T73.793,934)

59,508,057 2 (3010, 1M

[209.571,64%) (TTE.793,934)
(4.955.238,583) (9,494.649,64%)

96.373.677 101275802
(5.051.912.260) (9.595 971,541}
(2.506.51 3,650) (%.550.134.528)
(1.545.308,610) {745.788.013)

Creared an 20 Tanuary, 2025




HANOI FOODSTUFF JOINT STOCK COMPANY
Address: No.24-26 Tran Nhat Duat street, Dong Xuan waerd, Hozn Kiem district, Ha Noi city

CONSOLIDATED FINANCIAL STATEMENTS
For the lscal vear ended 31 December 2024

CONSOLIDATED INCOME STATEMENT

Year 2034

Linit: VD
IMMEMS Code Note Year 2024 Vear 2023
1. sl::':r.i-:;t froem sates of goosds and rendering of o 87 3H6.077. 448 55,003 678,078
L Revenwe deduoctions 2 - BO6T48TI
1 :;-:::;:auu fravm salies of goeds aind rondering N 87 MH6.07T. 445 5. 804,003,157
4. Cost of goods sold 11 55.143.519.907 B1.510,401,934
5 fﬂ:ﬁ:;mm lrom sales of goods and rendering of 2 19 161,457,518 24083601223
f.  Finamcial income 2 RAFTAL 145 4731005346
T.  Finapelal expenses a2 B.573.399.163 4970 648,233
I which! irlenisl sxpenses 23 8.573.299. 163 4,058 621.752

R ::;j::t::mm ar loss in joint ventures and 24 (212.145.603) (54,149.018]
. Selling expenses 235 TTML2T9. 262 730,930, TR
1. General and administrative expenses 26 A5.567.2110.604 36.810.458.500
10, Mt profit from eperating activilies ki (IR T 1L.R3S.940) (L0607, TII.058)
12, her incomi L 1.22K.454.903 113,230,480
L. nher expenses 3z [LO005, 744,333 I 069, 552
14, hiher profi 41 218710610 (HEH3NKETD)
15 Acvounting profit before tax 50 (165531 25.33%) (20.154.560,927)
16 Current corporate income tax expenss 5l I55.773,677 416,198,892
17. Duferred corporaie income Gix expense 51 - -
18, Mt profit afler corporate income tas il [Iu.ﬂﬂﬂﬂﬂﬂ,ﬂﬂ {2ETILTSH 19
19, Profit after tax of the pareat company Bl (11148457159 {18.630.076.719)

I0. Profit after tax of non-controlling sharcholders 62

(1,931 683, 1000)

(3,660,441 .Eﬁ'i'!

Created on 20 January, 2025
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HANG] FOODSTUFF JOINT STOCK COMIPANY
Address: Np, 2436 Tran Whad [oad sireet, Dong Xuan wasd, Hoan Eiem district, Ha St city
CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 Dacember 2024

i

1.

O

CONSOLIDATED CASH FLOW STATEMENT

{Under direct methad)
Yeor 2024
Unie: WD
ITEMS Coale ™ate Wear 214 Year 2015
Cagh Mows rom aperating activities
Profis bfore fax ar (o554 125 330 FILT 54 SR 92Ty
Adfusinrenis for: FiL 268 7 .007 11822 169 242
Depreciation of fixed assets and invesimient properics Gz 4 361 650037 .65 731.485
Previsiom 03 £76.759.400 8.740.745,744
Profits, losses from investing activities 0% (3443 017,583 14 TR 030, 730)
It pest expamiaes Q6 373300 163 1058621752
hperefing incone before ohonges in working capisal ay fi 284, 334, 132 (e F 32 500, 085
Increase, decrgase in receivables [k (700548249 217842, 40
Increnss, decnzase in iNventor s 10 1184222643 A28 7664800
Incrense, decranse i payvables 1 235,415 468 §2 09, 348 3EE)
Ineremse, desrense in prepoid expenses 12 5. 763511611 {8.934.307.198)
Inizrest paid 4 - {359,279, 74T}
Creeparme income 1ay pald 15 (66198 897 (278472 108)
Neb cazh fTows from eperaring acivifies 20 9181123063 2571310532
Cach Maws from investing netivities
Payrment for Ful'l;h.lsﬂs ot canstmiciion of fixed
aszets and oiher long - fenm assers 3 2189895579 0675663078
Preceeds from disposall of fixed assets and cther
lang - Lerm dssets i M. TITET fi5.000.000
Loansto end payments for purchasze of debt
instruments of cther entitizs 23 168 300.000.000) 161 200,000,000
Collections from borrawers and proceeds fram
disposal of debt instraments ol olker antities 14 GE_ 00000000 TOA00, 000,000
Ingzresis znd dividends recaived 5 417673378 5343 419.68]
Nt cole fTess from drvesiiag activities S (3. 597 384,731 fad P4 T 30.397)
Cash Mows rom financiog activities
Drrawdhoan ol barrowimgs i3 3TE2E L00.000 3931163095
Repayments of borrowings i = (1535499 20
Repayments of finance lease 35 -
Dividends, profits paid to shareholders a8 (967,180,950 3
Net cash faws from Sranoing acivifes 4 TR LR £11. 421828, 184)
Met cosh Aows duering the vear s 24,414,347 480 (35356, 781,050
Cash and eash equivalents ot the beginning of year i L | 10 4BS5. 496,693 48 840 247 782
Effest of cxchange rofe {Tuctwations an cash end cesh f :
Cushi and cash equivalents nf the begimning of year T Y.l F4. 509 544,173 10,445, 296,643
Prepared by Chiel Avcountant

yrs !

Fheng Thij Thay

Vi Thi Mai Hing

Neuyda

Thii Dang



HANOI FOODSTUFF JOINT STOCK COMPANY Consalidated Financial Statement

Address: 24-26 Tran Nhat Duat — Hoan Kiem —Ha Noi Duarter 1V Year ended 2024

Phone: 04 38 233 825, Fax: 04 38 282 601 I

NOTE TO THE FINANCIAL STATEMENTS FORM B 09-DX

I. CHARACTERISTICS OF OPERATIONS

1. {wnership
Hanoi Foodstuff Jeint Steck Company 1= converted from Hanoi Food One Member Co., Ltd. according
w Plan Mo, 191V/KH-UBND dated December 30, 2013 of the Hanoi People's Committee on the
arrangement and renovation of 1009 Statc-owned enterprizes under the Tlanoi People’s Commitiee in
2014 and Decision Mo, 5965/QD-UBND dated November 13. 2014 en the approval of enterprise value
and equitization plan of Hanoi Food One Member Co., Ltd, under the Hanoi Trading Corporation.
The Company cperates wnder the "Certilicote of Busimess Registraton of a Jomt Stock Company® with
the enterprise code Q1001 06803, first registered on May 28, 2015 and amanded for the 1 7th time an
Janiary 19, 2024 by the Depariment of Planning and [nvesimeént of Hanot City.
The abbreviated name of the Company is HFC.
The Company's charter capital according fo the Certificate of Business Registration of a Joint Stock
Company is: VMDY 145 000,000,000 equivalent to 14,500,000 charcs, The par value of each share is
VKD 14,0040,
The Company’s shares are registered on the UPCOM with the steck code HAF.
The Company's head office is at 24-26 Tran Nhat Duat. Dong Xuan Ward, Hoan Kiem District, Hanoi
v,

2. Operating industry

Processing and preserving meal and meat products:

- Processing and preserving aquatic products and aquatic products;

= Processing and preserving vegetables and fruits;

= Producing cakes from Mower;

- Whaolesale of agriculral and forestry rw mateiials {except wood, bamboo, rttan) and live andmals.
Details: wholesale of rice, corn and other cersal grains;

= Whaolesale of feed and raw marterials for livestock, poultry and aguatic products;

- Whaolesale of rice;

= Wholesale of food;

- Wholesale of beverages;

- Whaolesale of tobacco and pipe tobacco products (excluding foreign cigaretes).

=  Whaolesale of eher household items;

- Retail of food, beverages. lobaceo and pipe tobacco accounting for a large proportion in general
SRores:
Retail of food in specialized stores;

- Retail sale of fzbrics. woal, yam, sewing thread and other textiles in speciabized stores;

- Retail sale of carpets, mattresses, blankets, mosquilo neis, curtams. wall and floor ¢overings in
specialized gones:

- Retail sale of household appliances, heds, wardrbes, tahles, chairs and similar fumiture. lamps and
electric lighting equipment, other household articles not elsewhere classified in specialized stores:

- Retail sale of electrizal household appliances, beds, wardrobes, takles, chairs and similar fomitore,
lamps and electric lighting equipment, other household articles not elsewhera classified in
specinlized stones:

- Retail sle of sports equipment and requisites in specializod stores:
RBetwil sale of games and tovs in specialized stores:

- Retail sale of clothing, footwear, leather and imitation leather goods in specialized stores;

- Retail sule of medicines, medical instruments, cosmetics and hygiene preducts in specialized stores,

-  Restayrants and mobile food services;

= Providing food and beverage services under irregular contracis with cusiomers,

= Other food and beverage services,

= Beverage services,

= eneral wholesale;

- Other remaining business support service activities not elsewhere classified:



HANOI FOODSTUFF JOINT STOCK COMPANY Cunsolidated Financial Statement

Address: 24-26 Tran Nhal Duat — Hoan Kiem —Ha Noi Quarter IV Year ended 2024
Phone: 4 38 133 825; Fax: (4 38 282 001 e
NOTE TO THE FINANCIAL STATEMENTS FORM B 09-DN

- (Mher retail sale of new goods in specialized stores;
- (Other support service activities related to transportation;
- Warehouses for storage of goods;

Real cstate business, land vse nghts owned, used or leased;
- Direct support service activities for rail and road transport;
- Shor-1enm accommodation services:;

Production of prepared dishes and foods;

Production of ether loods not elsewhere elassified,

X Structure of ownership

Details of the Company's subsidiariesiassociates as at 31 December 2024 are as follows:

Name Status Proportion Proporiion
of al
g nership viting

interes posver held

Bac Qua Trading and Service Jaint Before operating 35.57% 35.5TH
Stock Company

Lang Yen Trading Joint Steck Before operating 51.000% 51,00%
Company

Livestock and Poultry Production and ~ Operating 17.04% 3T, 04%

Frading Jeint Steck Company

Hanai Cuisine loimt Stock Company Dperaring 27.58% 27.50%

Before operating siatus are in the investment period and not realy in the main operating perod.

The miain activities of the Company during the period are providing services, manufaciuring, rading
food products and real estate for rent.

4. Explanation of the comparability of information in the Financial Statements

The comesponding informatien, data and figures in the Company's Financiel Statements for the Dscal
vear ending September 30, 2024 presented are comparative information, data and figures,

II. ACCOUNTING PERIOD AND PRESENATION CURRENCY

Annual accounting period
The annuval accounting pertod of the Company s from 1 January to 31 December.

Accounting and presentation currency

The Company”s accounling currency is Yietnam Dong (“VND7) which is also the curreney used tor
financizl statement presentation purposc.

1. BASIS OF PREPARATION
Accounting Standard

The Company applies Vietnamese Accounting Standards and Vietnamese Accounting Regime
(Enterprises) issued topether with Circular Mo, 2002014/ TT-BTC dated December 22, 2014 issued by
the Ministry of Finance and Cireular No_ 532016/ TT-BTC dated March 21. 2016 and legal regulations
related to the preparstion and presentation of financial statements.




HANOI FOODSTUFF JOINT STOCK COMPANY Consolidated Financial Statement

Address: 24-26 Tran Nhat Duat - Hoan Kiem -Ha Noi Cuarter 1Y Yeur ended 2024
Phane: 04 18 233 E25; Fax: 04 38 282 601
NOTE TO THE FINANCIAL STATEMENTS FORM B i0-T

v

Stutement on compliance with Accounting Stundards and Accounting System

The Board of Directors of the Company ensures that it has fully complied with the Yietnamese
Aceounting Standards and the Vietnamese Enterprise Accounting Sysiem thal have been issued and ase
effective in relation to the preparatien and presentation of the Consolidated Financial Statements for the
period from January 1, 2024 10 September 30, 2024,

The sccompanying financial statements are not intended to present the financinl position, results of
operativns and cash flows in accordance with accounting pringiples and practices generally accepted in
countries other than Vietnam.

Accounting method
The Company applies the accounting method: Computer-based journal voucher.
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preperation of
these financial statements, are as follows:

Estimatos

['he preparation of Ninancial statements in conformity with Victnamese Accounting Stendards, accounting
regime for enterprises and legal regulations relating w financial reporting reguires management 10 make
estimates and assemptions that affect the repored amounts of assets, Habilities and disclosunes of
contingent assets and lisbilities at the date of the finencial statements and the reported wmuvums of
revenues and expenses during the financial year (reporiing period). Although these accounting estimates
are based on the management’s best knowledge, actual results may differ from those estimates.

Basis of consolidation

The consolidated financial statements incorporaie the Pinancml statements of the Company and
enterprises controlled by the Company (its subsidinries)up to 31 December ezl vear. Contml iz aclieved
where the Company has the power to govern the financial and operating policies of an investee enterprise
50 as o obtain benelis from its activines.

The results of subsidiaries scquired or disposed of during the vear are included in the consolidated income
statement from the effective date of acquisition or up to the effective date of dispusal, as appropriate,

Where necessary, adjustments are made to the financial statements of subsxliaries 10 bring the accounting
policies used in line with those used by the Company.

Inteagroup trunsactions and balances are eliminated in full on consalidation.

Nan-controlling interests congist af the amount of those non-controlling interests at the date of the original
business combination (see below) and the non-coniralling interesis’ share of changes in equity since the
date of the combinaticn. Losses in subsidiaries are respectively attributed to the non-controlling interests
even if this results in the non-controlling imterests having a deficit balance.

Business combinations

On acquisition, the assets and labilitics and contingent Babilitics of a subsidiary are measured at their fair
values at the date of acquisition. Any excess of the cost of acquisition over the fair values of the identifiable
net assets acquited is recognised as goodwill. Any deficiency of the cost of aequisition below the fair values
af the identifiable net assets acquired is credited to profit and loss in the period of acguisition
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Address: 24.26 Tran Nhat Duat — Hoan Kiem —Ha Moi Craarter 1V Year eaded 2024
Phone: 04 38 253 825; Fax:; 04 38 282 601
NOTE TDTHE FINANCIAL STATEMENTS FORM B O9-10

The non-controlling interests are initially measered at the non-controlling sharehalders” proportion of the
net fair value of the assets. lisbilities and contingent habilities recognised

Investments in associaies

An associate is an entity over which the Company kas significant influence and that s acither a
subsidiary nor an interest in joint venture. Signiffeant influerce is the power 1o pariicipate in the finengial
and operating policy decisions of the investee but not control or jaint control over those policies.

The results and assets and liabilities of nssociates are mcorporated in these financial statements using
the equity method of accounting. [nterests in associates are carried in the balance sheet al cost as
adjusted by post-acquistion changes in the Company’s share of the net assets of the assocate. Losses
of an associate in excess of the Company's interest in that associate (which includes sny long-term
interests that in substance, form part of the Company's net investment in the associate) are not
recognised.

Where a group entity transacts with an asseciate of the Company. unreelised profits and losses are
eliminated to the extent of the Company’s interest in the relevant associate.

Interests in joint veniures

A jointly controlled entity is a joint venure which involves the estublishment of o new entity in which
ench venturer has an imerest. The entity operates through a contraciual arran gement between the
venturers which establishes joint control over the economic activity of the entity

The Company reports its interests in jomtly controlled entities using the equity method of accournting.

Goodwill

Goodwill represents the excess of the cost of acquisition over the Campany”s interest in the net fair value
of the identifisble assets, liabilities and contingent liabilities of a subsidiary, associate or jointly
controlled entity at the date of zequisition. Goodwill s amortized on the straight-line basis over its
estimoted period of benefit of 10 vears (per VAR 11 - Husiness Combination, the maximiem estimated
useful life should not excesd 10 years).

Goodwill arising on the acquisition of associacs and jointly controlled entities is included in the carrying
amount of the assoclates and jointly controlled entities,

Goodwill srising en the acquisition of subsidiaries is presented separately as an asset in the consolidated
balance sheet

On disposal of & subsidiary, associate or jointly controlled entities, the annbutable amount of
unamortised goodwill is included in the determination of the profit or loss on dispesal.

Gain on bargain purchase

Gain on bargain purchase represents the excess of the Company’s inlerest in the net fair value of the
identifinble nssets, liabilittes and contingent lighilities of a subsidiary, associate or jomnthy controlled
entily at the date of acquisition over the cost of acquisition. Gain on bargain purchase is immedistely
recognised in the consclidated income statement ot the scquisition date.

Cash anil cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposiis, cash in transiv and shori-ienm,
highly liquid investments (ot exceeding 3 moaths) that are readily convertible Lo known smounts of
cash and which are subject to an insignificant risk of changes in value.
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NOTE TO THE FINANCIAL STATEMENTS FORM B 09-DN

Financial investments

Held-to-marsrity bvesiments

Held-to-maturity investments comprise investments that the Company has the positive intent or ahility
to hold o maturity, including term deposits (commerciul bills), bonds, preference shares which the issuer
chall pedeem a1 a certnin date in the future, loans held 1o maturity to eam periodic interesi and other held-
to-maturity investments,

Held-to-maturity investments are recopnised on a trade dale basis and are imitaally medsured ot
acquisition price plus directly attributable transaction costs. Post-acquisition interest income from held-
to=materity invesiments is recognised in the income statement on accrual basis, Pre-poquisition interest
is deducted from the cost of such investments at the acquisition date,

Hald-to-maturity investments are measured at cost less provision for impairment of held-ta-maturity
inveamenis,

Provision for impairment of held-to-maturity investments is made in accordance with prevailing
acgounting regulations.

Loctit Freceivables

Loan receivables are mensured at cost less provision for doubiful debis. Provision for douktlul debts
relating to loan receivables is made in accordance with prevailing aceounting regulations.

Equity investments in other enfities

Equity investments in other entities represent the Compan ‘s mvestments in ordinary shares of the
entifies over which the Company has no control, joint control, or significant mituence,

Equity investments in other entities are carried at cost less provision for impairment

Heceivables

Receivables represent the amounts recoverable from customers of ather debtors and are stated at book
value less provision for doubtful debrs.

Provision for doubtful debts is made for receivables that are overdue for six manths or when the debuor
i in dissoluticn, in hankruptey, or is experiencing similar difficulties and s may be unable to repay the
deoht.

Inventories

Inveniorics are stated at the lower of cost and net realisable value. Cost comprises cost of purchases and
other dircetly attributable expenses. The Company applies periodic method 1o account for Imventories.
Cost is calculated using the weighted average method. Met realizable value represents the estimated
selling price less all estimated costs o completion and costs 1o be incurred in marketing, welling and
distribution,

The svaluation of necessary provision for inventory obsolescence follows current prevailing accounling
regulations which allow provisions to be made for absolete, damaged, or sub-standard iventorics end
for these which have costs higher than net realisable values ns at the balance sheet date.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost Jess accumulated depreciation.

The costs of purchased tangible fixed assets comprise their purchase prices and any direetly attributable
casts of bringing the assets to their working condition and lacation for their intended use.
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Tangible fixed nssats are depreciated using the straight-line method over their estimated useful lives as
fallows:

Year 2024

¥ ear

Buildings and stroctures | O30
Machimery and equipment 05-12
Office equipment 3= 10
Muotor vehicles 08— 12

Intangible assets and amortisation
Sepfrirre

Software are measured initially at purchase cost and are amortised on the straight-line basis pver their
estimated useful lives.

Prepaymienis

Prepaymients are expenses which have already been paid but relate 10 results of opertions of multiple
ancounting periods, including land rentals, establishment costs and cther types of long-term prepayments.

Establishment costs consist of expeises ineurred in setting up the Compeny prior to cbtainment aof its
lnvestment Certificate, which are expected to provide future economic benefit o the Lompany
Establishment costs, advertising expendires and training costs meumed during the pre-operaling stage are
allocated o the income statement over a period of not excesding three years from the date of aperation
commencement.

Other types of longterm prepayments cOmprise costs of small wals, supplics and spare parts isseed oo
consumption {add significant items) which are expected to provide future economic benefits 1o lhe Compiny.
These expenditunes have been capitalised as long-term peepayments, and are Allecmed o the income
<iiternent usimg the straight-line method in sccordance with the current prey ailing accounting regtlations.

Trade and other payables

Aeeount payobles are monitored in details by payable erms. pavable parties, original currency amd other
factors depending on the Company's manageral requirements, Accaunts payahle 1o suppliers include
trade payables arising from transaction of buying-selling transactions and pavables for import through
entrustees {in import entrustment transactions}

Other payables include non-trade payables, not related to buying-selling transactions. Account payables
are clissified as short-term and long-term in the separate statemen? of financial position based on the
remaining period of these payables at the reporting date.

Trade and other payables are steted at their costs. Irade and other payables classified as monatary ilems
denominated in foreign currencies are revaluated i sccount transfer selling rate at the reporting date

Pavahle provisions

Payable provisions are recognised when the Company has a present obligation 35 a result of a past event,
and it is probable that the Company will be required to seftle that obligation, Pravisions arc measured al
the management’s best estimate of the expenditure required o setile thie obligation as a1 the balence
gheet date

L nearned Revenue

Unearmed revenue is the amounts recaived in acdhvance relating 1o results of operations of for multiple
accounting periods for services or products that have been vet provided or delivered. The Lompany
recognizes uncarned revenue in proportion 1o its obligations that the Company will have to perform i
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the fiture. When the revenue recognition conditions are satisfied, unsamed revenue will be recognized
in the income siatement for the year comesponding to the portion that meeis the revenue recognition
wandilions.

Hevenue recognition

Revenue from the sale of goods is recognised when all five (3) following conditions are satislied:

(a) the Company has transferred 1o the buyer the significant risks and rewards of ownership of the
woods:

(b) the Company retains peither continuing managerial involvement to the degree usually associated
with: ownership nor effective control over the goods sold;

(¢} the amount of revenue can be measured reliably;

fd} it is probable that the economic benefits associsted with the transaction will flow to the Company;
and

{) the costs incurred or 1o he incurred in respect of the transaction can be measured reliably.

Foreign currencies

Transactioas arising in foreign currencies are ranslated at exchange rates ruling at the transaction date.
The batances of monetury items denpminated in foreign currencies as at the balance sheet date are
retranslated st the exchange rates of commercial bank where the Company usually transacts on the same
date. Exchange differences ansing from the transiation of thess accounits are recognised in the income
statement.

For the purpuse of presenting consolidated financial statements. the assets end liabilities of the
Company's foreign operations (inclading comparatives) are translated to reporting Currency using
exchange rates prevailing on the balance sheet date. Income and expense items (including co mparatives)
are translated at the averags exchange rates foe the period, unless exchange rates fluctuate significantly
during that period, in which case the exchange raves at the dates of the iransactions are used. Exchange
differences arising, if uny, are classified as equity and transferred to the Company’s foreign exchange
difference. Such trnslation differences are recopnised in profit or loss in the period in which the foreign
operalion is disposed of,

Goodwill and fair value adjustments arising on the acquisition of a foreign operation are treated &5 assets
and liabilitics of the foreign operation and translated at the closing rate,

Taxation
Income tax expense represents the sum of the tax enrrently payable and deferred tax.

The tax currently pavable is based on taxable profit for the vear. Taxable profit difTers from profit
before tax as reported in the income statement because it excludes items of income or expense that are
taxable or deductible in other years (including loss carried forward, if any) and it further excludes
items that are never taxable or deducnibls.

Dieferred tax is recognised on significant differences between carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable prafil
and is sccounted for uzing balance sheet hability method. Deferred tux liabilities are gencrally
recognised for all temporary differences and deferred tax asscis ane recognised to the extent that it is
probable that taxable profit will be avasiable against which deductible temporary differences can be
utilised.

Deferred tax iz caleulated at the tax rates that are expected to apply in the period when the linbility is
settled or the asset realised. Deferred tax is charged or eredited to profit or loss, except when it relates
to items charged or credited directly to equity, in which case the deferred tax is also dealt with in
COjuity.
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Deferrad tax assetz and liahilities are of Tset when there is a legally enforceable right to set of f current
tax assets againgt current tax lisbilities and when they relate to income taxes levied by the same fax
authority and the Company intends to settle itz current tax assets and liabilities on a net basis.

The determination of the tax currently payablc is based on the current interpretation of tax regulations.
However, these regulations are subject 1o periodic variation and their ultimate detenmination depends
on the results of the tex suthorities” examinations.

Onther taxes are paid in accordance with the prevailing tax kaws in Victnam.

V. ADDITIONAL INFORMATION OF BALANCE SHEET

0. Cash and cash equivalents

Cash on hand

Cash in bank

J1/12/2024

01/01/2024

04,803,747
6.804,950.426

214,232,336

5269264, 157

Cash equivalents 18, 000,000,000 3,000, OO0, 008
Total 34,599.844,173 10,485, 496,493
==
02, Financial Investments
a) Held-to-maturity investments
JLT22024 D224
Cost Fair value Cost Fair value

- ACB (2. 300.000,000  12,300,000.000 12,200,000, 000 12200000000
- Seabank 15 RB0G,000,000  25.800,000,000  26.000.000,000 26, O, (0K 000
Tatal 38,200,000,000 JEI00, 0000, MM 38, 200, B0 00 38,200,000,00(
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03. Trade receivables 31122024 01002024
Cosl Provision Cost Provision
- P Tl o At $42,670,751 (B42670.752)  B4ZATNTR]  (B42670.732)
« Ineernationa] Restaucant J8C 287,301,547 (287,301,547 287,301,547 (287.301,547)
- BRG Retail Compary Limited 233750406 415,033 360
« Customer's Lang Yen Commercial J3C 07,736,559 (224,334,05%) 07,736,559 (224,334.039)
- (xhers 1,391, 110,951 (455294 20%) | R11.919.280 (450 404 K98
Total 3062,570.215  {1,509,6010,650) 5,764,601,6%8  (1,804,716.256]

(k. Bhort=term loans
311272024 01012024

Cust Provision Cost Provision

= Live Stock Production and Trading 1SC 3.500,000,000 (35000000000 3500000000 (3,500,000, 000)
- Hangi Supermarket Development J5C 1,040 00000 1000, 0000007 1LOMLGE0 000 {1, 00:0,000,004)

Tadal 4,500,000,000 (4,500,000,000)  4,500,000,000  (4,500.000,000)
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05, Other Receivables

FORM B 09-DN

Quarter IV Year ended 2024

31122024 L/r2024
Cust Frovisiun Cost Frovisin
. Short - term 27068, 133438 (16,703,404.011) 18.650,280,853  {16,031,529011)
- Song Cong Cooperaive's Deposits L 75,000,000 (173,000,060} | 75,000,000 4175, C0ah, DDk
- Hano Trading Corpocation . -
- Nguyen Quos Hung 2260 864514 (2.260,864,514) DI60.864,514  [2.260,864.514)
- Dz Co.Lid (Land renial - 253 Pho
Vong) 4,689 456,959 ‘ =
- Hamwi Trading snd Tourism
Development 18C 84673333 (B4.673,333) B4,673.333 (84,673,333)
= Live Stock Production and Trading J3 5182 881,946 (5, 1B2.881,046) 4,702 308,546 (4,705 506, 246)
- Hanei Supermarket Development JSC BT4304555  (B74.304,535) TBLB04,555  (TBLEB0M,555)
- Land remtzl fee « C1 Trung Tu 2 216.540,073
« (thers S.T00000 - 30,710, 19 .
- Advance L1 E32. 355, 04] (B 1250673663 ) 10,173,775, 11 (8,125,679 603
- Bavings inferest (Lang Yon Comgany SEEHO4T] 427 835,616
- Savings interest (Bac Qua Company) 70,446,575 12,109,589
b, Long - term 290,030,958 - 100,031,959 .
- Deposils 111,834,959 111,854,559
- Dizlta Civil and Indosirial
Construction Company Limited | 74176,000 | 78,1 7,000
Total 25,258, 164308 (16,703 404.011) 18.940.311,822 (16,031,529 1)
(6. Inventories
311122024 1.4/2024
Cost Provision Cosl Provision
Raw materials 24.375.004 5 24,373,004 -
Work in progress
Merchandise 3,076,130,645 - 1,891,908,002 =
Goods on consignment - - .
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07, Construction in Progress

= Project 439 Bach Mai
- Praject 253 Pho Yong
- Bac Qua Supermarket Construction

- HFC Lang Yen Commercial Building Construction

Tusizl

FORM B 00-DN
Jinzanz4 12024
[.2319 269 GR1 1,239 269981
2.00068,594 048 2068 594 (0458
119 178.917.773 87.132.541.776
4087600 Ta3 4087.699,793

126,574,5101,597 94,728, 105,600
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09, INCREASES, DECBREASES IN INTANGIBLE ASSETS

Cost

Opening balance

Aeladisions

Disposals

Clasing bufurnce
Accumulated amortisation
Opeilng balance

Addittons
- Charge for the year

Disposaly

Closing balance
Net book value

Chrening balance
Closing balanee

10, Prepavments

a, Current

- thers

b. Nom - current
- Goadwill

= {Mhers

Total

11 Trade payables
1) Shart - term

Hanoi Canstraction No.3 J§C

Kone Vietnam Company Limited
Skydoor Vietnam Company Limited
Others

Total

Land use Computer
rights software
= 227000, 0
L
" ) .
= 227,000 8080
. 227,000 080

- 227,000,000

Total

227.000,000

227,000,004

227,000,000

-

227,000,000

S1/12,/2024 112024
145,026,860 06,295,969
145,026,860 66,205,980

3,921,675,996 9,763,918,498

34,456,716
3,887.219,780

137,824,972
0.626.093.526

4,066,702 856 9.830,2 14,4067
317122024 17172024

Amount Amount able Amount  Amount able

o be paid off to be paid off
4605315360 4,603.315.360
1.334,244,000  1,534,244.000
134,313,799 734.313,799

2,509,994.735 2,509,994 735 HRuERasAREG R ARy

0343, 867 894 DIRIRGT.RO4  2.238,166.738 2138 166,738




12, Tax and ather payables to State Treasury

DL 2024 Incurred Paid J1/12/2024
VAT 337.361.889 3.253.59%.712 2087816306 503.141.295
CIT 2I6 1498 892 255773877 T66. 108 82 125.773.677
PIT 74026950 415005 821 408.727.312 Bi1.303 459
Land taxes and Land rental 8476877 691 19.184.578.39 27.328.30%, 147 3330974935

Other taxes 338.074.662 40.000.000 41.974.393 336.100.269
Tatal Q.4 485 (&4 23148951 601 123320, 050 1.3748.416.035
13, Uncarncd revenue:
a) Lincamed revenue - short - term
22024 [2024
Land renial 1,469.517.201 1,380,139,939
Totul 1. 469,517,201 1,350,139939
—— = =11
b) Unearned revenus - long - term
1A 22024 142024
Lotd renteal E
Tmial & A
14. Other payables
311202024 112024
Amotinl Provision Amount  Provision
Hanoi Commercial Corporation 13,079,772 602 - 8,467.529,660
Phu Thinh Production and
Commercial Company Limited 3.961.456,221 - ' "
Others pavables 30,497,700 20,826,783 -
Capital representative fee 157,500,000 - 173,500,000 -
Lang Yen Company 24 490,350 - 20,470,300 .
Total 17,253.715.873 8.082,626,743 =




15. Borrowings

Short - term

Huna Commercisl Corpomtion
Phu Thinh Trading and Production

Company Limited

Total

16. Owner's Equity

af Movement In owner's eguily

Opening
balnnce
101223

Prafit Lo
in curmend veur
Chers
Clasing
balance
311272023

Capital
increase
PruﬂL'[l,n:lss]

in gurrent year
Dithers

Closing
balnpew
IAz0zs

{hwmar®s
pondribedeid
gapieal

JELRTIRIL RG]

LA i 03D

Ba&000,000,000

3111272024 012024
o Amaount able PRI Amouant able
to be paid ofl ) to be paid ofT
TG40, 200,000 TEL b, 2000, (00 4181 22000400 415 122000060
TG0 200000 TG 200,000  J1HTZ200.0400 40,812,200, (0
A1 %12 2900 000 41812 200,000 418122000600 a1, 812.200.000
FTEZB000,000 37 428,000,000
TOEIO200.000  ToLbd, 200,000 1813200, 000 18122000 (i
Currency: Y
Agsirs Share Hatmined Lnterprise res Trdnl
revaluadion premium enrninz=z’ nreanisring
reserye |AeEdimlaied suprart fund
[GES LN
bt A TN N 185,191 K36 (83,648 268 BAS) TR TGS OF, 04K, 530,054
- LIE B9, 71 1 EBIH0T8,719]
1133, 120,61 45 112K120.614)
{46040 255,21 856 [TLAETAG 168 TR T 45 73006142 322
CLL BB AST ) L1 ERAST. 159,
[HEb 433 W0 | s e ] LT (HE.555.923.327T) THA, TARG5A [l | Il 1 N T )




b Dredails of awer's equity

Ordinary shares
Total

o) Equity transaction

Chamer equity

Opeming balancs
Capital inerense
Capital decrease

311272024 11172024
145,000,000,000 145,048,000, 0040
145, 000HD, 400, D0 145,000,011, 000

311272024 17172024

|45, 000,000,000

143,000,000,000

Closing balance 145, 0100, 000,000 145, IR0, 000 EH D
clf Interest 3122024 17172024
Dividends declared after the end of the accounting peri
Dividends declared on comimon stock
Dividends declared on prefemed siock =
Linrecognized cumulative preforred stock dividends
&l Shara IL122024 1172024
Drdina{g.r shares [, 200,000 [, 500,000
Shares !REI.!EIEt [, 500 i 14, 500,000
Shares 1 maricet 14, S0 Ok I8, 500, (o
Par value of shares {VIND/shares) 10,040 | 0, CH0r




VL ADDITIONAL INFORMATION OF INCOME STATEMENTS

01 Revenie

Sales of merchandise

Sales of services

Total

02, Cost of sales

Cost of merchandise zold

Lost of services rendered

Tuatal

(3. Financial income

Bank and loan interest
Interest from bonds, commercial bills

Total

04. Financial expenses

[nterest expense
Provision [or impairment of investmerts

Total

05.5elling expenses

Labour cost
Depreciation
Purchasing
(Hhers

Total

Cuarter IV 2024

Cluarter 1V 2022

15.784.641,001
0516422047

11,669 177,567
0426,710,225

IS SNLGS 048

21,095,887,792

Quarter IV 2024

Quarter IV 2023

14,833,523,390
2127.5611,347

10,883,83],605
1,974,511 855

16,961,134,737

12,838,142,520

Quarter IV 2024

Chuarter IV 2023

938,736,382

B62.673.451
1,926,585

938,736,342

564,000,040

Quarter 1V 2024

Quarter I'Y 2023

2,208, 106,369 1,162,893,667
12,018,481
2208, 106369 1,174,912, 148
Quarter 1V 2024 Cuarter [V 2023
032,234,026 118,060,922
11182712 0654947
128,490,239 326,079,072
1,220.285.543 535,354,485

2,492,192,520)

1,689,149 411




(6. Administration expenses

Labour cost
Land rental fee

Tools and supplics
Depreciation
Purchasing

(ithars

Provisions

Total

Preparer

Ala

Pling Thi Thuy

Chuarter IV 2024

Duearter TV 2023

1,761,319.937 | 398082057
6,618,040 763 3,746 219,512
17,935,633 B.143.401
T, 230 004 210,169 654
137,857,367 229412490
123,630,123 418,996,575
288,425,320 §,445.914,763
9,324,338,739 14,956,938,458
Hearral, ey 2025

Chiel Aveouniant

e

Vi Thi Mad Hong




